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Made by the Maneaba ni Maungatabu and assented to by the Beretitenti.

Short Title
1. This Act may be cited as the Public Finance (Control and Audit) (amendment Act 2002.

Amendment of section 46

2. Section 46 of the principal Ordinance is hereby amended by repealing the whole of the section and
substituting the following-

"46. (1) The Minister, acting in accordance with the advice of Cabinet, may authorise the
gift of serviceable Republic stores or property not required for Republic purposes to island
councils set up by statute within or outside Kiribati and incorporated institutions or
organizations established likewise, which are beneficial to the well-being of the Kiribati
people and community.

Provide that where the value of such stores or property exceeds $5,000 the prior
approval of the Maneaba ni Maungatabu shall be required.”

(2) The Minister shall, at the next meeting of the Maneaba ni Maungataeu, report to the Maneaba ni
Maungatabu the granting of the gift under subsection (1) of this section.



the value of such stores or property exceeds $1 000 he pm:r appreval of the
istequired. ; = =

Minister acung in accordance with the adee of Cahmet and increases the anmunLta $5, 000 o reflect

the current value of stores or property which the Republic may be able to authorise as gift such as : =
‘vehicles. The recipient institutions and organisations that may benefit from these gifts are noflonger
restricted to those educational, scientific, cultural or charitable 1 purposes but now extends bevend

Kiribati. The Minister is required to report to the Maneaba ni Maungatabu at the next meeting the

granting of such gift under section 46(1).
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